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QPVYQ!US!NM!QPSKSXNn !^XSQWP^YQ!MUM!_Y^UXWLRSYQb !^SLWQ !k! V9NPS!US!k! VP!TPZNSXb!
K`KN ! XY\XL]YXYQb ! ^UM]NVYQb ! QY^aYQb ! QPVYQ !US ! NM ! QPSKSXNn ! \PXLMNQb ! ZUS_XNQ ! NW!
P]]VUKYXYQ!QUSQ!\UXKN!_N!ZNVVNWQ!_N!^XSQWP^YQb!ZXUZXNQ!k!V9PVLKNMWPWLUM!aSKPLMN!

+pI/ =

,I,=!q!3UVVSQRSNQb !K`KN!QYZPXYQ!_N! VNSX !^URSLVVNb !TLTPMWQb ! \XPLQb ! XY\XL]YXYQb!
^UM]NVYQb ! QY^aYQb ! QPVYQ !US !NM !QPSKSXNn ! LMTNXWYOXYQ !PRSPWLRSNQ !PSWXNQ !RSN ! VNQ!
^XSQWP^YQ!NW!KUVVSQRSNQb!TLTPMWQb!\XPLQb!XY\XL]YXYQb!^UM]NVYQb!QY^aYQb!QPVYQ!US!NM!
QPSKSXNn ! \PXLMNQb ! ZUS_XNQ ! NW ! P]]VUKYXYQ ! QUSQ ! \UXKN !_N !ZNVVNWQ ! _9LMTNXWYOXYQ!
PRSPWLRSNQ!PSWXNQ!RSN!VNQ!^XSQWP^YQb!ZXUZXNQ!k!V9PVLKNMWPWLUM!aSKPLMN!

--I1, +p

-?,1!q!7XYZPXPWLUMQ!NW!^UMQNXTNQ!_N!ZULQQUMQn!^PTLPX!NW!QNQ!QS^^Y_PMYQ!ZXYZPXYQ!
k!ZPXWLX!_9sS\Q!_N!ZULQQUM!

-0pp 1

%'%32 5>7>: "``

6NQ!ZXLM^LZPSe!YWPWQ!KNKOXNQ!LKZUXWPWNSXQ!QUMW!$ZPX!UX_XN!_Y^XULQQPMW*h !;QZP]MNb!5WPVLNb!4XPM^Nb!
JNV]LRSNb!#Xc^Nb!7UXWS]PVG

6P!VLQWN!_NQ!;8!NW!_NQ!f>!QYMY]PVPLQ!PSWUXLQYQ!k!NeZUXWNX!_NQ!77!TNXQ!V9:;!^UKZXNMPLW!PS!KUKNMW!_N!
VP!KLQQLUM!?=!;8!NW!p+!f>G! !:MN!_NKPM_N!_N!KU_L\L^PWLUM!_N!^NWWN!VLQWN!P!YWY!LMWXU_SLWN!ZPX!V9&(!
RSNVRSNQ!QNKPLMNQ!PTPMW!VP!KLQQLUM!NW!^UM^NXMPLW!VN!XNWXPLW!_N!^LMR!;8!NW!_N!-0!f>b!NW!V9PgUSW!_N!QLe!
;8!$_NSe!MUSTNPSe!;8!NW!RSPWXN!_NKPM_NQ!_N!MUSTNVVN!LMQ^XLZWLUM*!NW!_N!^LMR!f>G

!7+5! $'%#0#*3%#'$1!()!1a1%b4/!(^32/&%/!&3B#(/!\&3100]

6NQ!_NXMLcXNQ!MUWL\L^PWLUMQ!QUMW!_Y^XLWNQ!_PMQ!VN!WPOVNPS!^L._NQQUSQh

3KKER *HOTR KJPCDR

+,-,!
$PS!I,m,1*

^PXP^WYXLQWLRSNQ!UX]PMUVNZWLRSNQ!KU_L\LYNQ 0 /

XSZWSXN!_N!VP!^aPtMN!_S!\XUL_ +

WNMNSX!NM!KNX^SXN!WXUZ!YVNTYN -

+,,p KPSTPLQ!YWPW!_N!^UMQNXTPWLUM = ++

^PXP^WYXLQWLRSNQ!UX]PMUVNZWLRSNQ!KU_L\LYNQ I

ZXYQNM^N!_N!%PVKUMNVVNQ I

^NXWL\L^PWLUM!QPMLWPLXN!MUM.^UM\UXKN I

Ne^cQ!_N!QSV\LWNQ +

_PWN!VLKLWN!_N!^UMQUKKPWLUM!_YZPQQYN -

LM\NQWPWLUM!ZPXPQLWPLXN -

SQP]N!MUM!_Y^VPXY!_N!QSV\LWNQ -

XSZWSXN!_N!VP!^aPtMN!_S!\XUL_ -

+,,/ SQP]N!MUM!_Y^VPXY!_N!QSV\LWNQ 1 /

Ne^cQ!_N!KNX^SXN +

ZXYQNM^N!_N!%PVKUMNVVNQ -

Ne^cQ!_N!QSV\LWNQ -

I



!9! *'$1%3%3%#'$1!/%!*'$*2)1#'$1

!9+"! 2@;#123%#'$!/%!&@;2/4/$%3%#'$!3BB2#*3-2/1!3)!1@$@;32

/cGLRKNRT!DELWRPRKIHGDRT

69PXWL^VN !1? !_S ! Xc]VNKNMW ! $(;* !Ml//+m+,,1! QWLZSVN !RSN ! VNQ ! NeZNXWQ !_N ! VP !(UKKLQQLUM !ZNSTNMW!
N\\N^WSNX!_NQ!^UMWX[VNQ!U\\L^LNVQ!_PMQ!VNQ!ZPdQ!WLNXQ!P\LM!_N!TYXL\LNX!VP!^UM\UXKLWY!US!V9YRSLTPVNM^N!_N!
VP!VY]LQVPWLUM!NW!_NQ!QdQWcKNQ!_NQ!ZPdQ!WLNXQ!PS!XN]PX_!_N!VP!VY]LQVPWLUM!NSXUZYNMMN!ZNXWLMNMWNG

69PXWL^VN!--$1*$P*$L*!_S! !Xc]VNKNMW!$(;*!Ml/01m+,,1!YWPOVLW!RSN!RSPM_!VNQ!VLQWNQ!_NQ!ZPdQ!WLNXQ!NM!
ZXUTNMPM^N !_NQRSNVQ ! VNQ ! LKZUXWPWLUMQ !QUMW !PSWUXLQYNQ ! QUMW ! XY_L]YNQ !US !KLQNQ !P ! gUSXb ! LV !_ULW !NM!
ZPXWL^SVLNX!`WXN!WNMS!^UKZWN!_N!VP!VY]LQVPWLUM!PZZVL^POVN!PSe!ZXU_SLWQ!_9UXL]LMN!PMLKPVNG

'CTRDFHIGJKT

:M!^NXWPLM !MUKOXN !_N ! WNeWNQ ! XY]VNKNMWPLXNQ !_Y^XLTNMW ! VNQ ! NeL]NM^NQ ! QPMLWPLXNQ ! PZZVL^POVNQ ! k ! VP!
ZXU_S^WLUM!_NQ!77!PS!%YMY]PVh

i &XX`WY!MlI?-1!_S!-0!PTXLV!-pp-!\LePMW!VNQ!_LQZUQLWLUMQ!WN^aMLRSNQ!ZPXWL^SVLcXNQ!XNVPWLTNQ!PSe!
VU^PSe!_N!WXPLWNKNMW!NW!_N!^UM_LWLUMMNKNMW!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!_NQWLMYQ!k!VjNeZUXWPWLUMn

i &XX`WY !Mlp+1/!_S!-0! gSLM!-pp+b ! \LePMW ! VNQ !^UM_LWLUMQ ! WN^aMLRSNQ !PZZVL^POVNQ !k !OUX_!_NQ!
MPTLXNQ!_N!Z`^aNb!k!VjNe^VSQLUM!_NQ!MPTLXNQ!_N!Z`^aN!PXWLQPMPVNn

i &XX`WY!Ml,,1pI!_S!--!\YTXLNX!+,,0!\LePMW!VN!ZVPM!_jY^aPMWLVVUMMP]Nb!VNQ!KYWaU_NQ!_jPMPVdQNQ!
NW!VNQ!MLTNPSe!k!XNQZN^WNX!ZUSX!VNQ!QSV\LWNQ!_PMQ!VNQ!ZXU_SLWQ!_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNn

i &XX`WY ! Ml,,1p1 ! _S ! -- ! \YTXLNX ! +,,0b ! \LePMW ! VN ! ZVPM ! _jY^aPMWLVVUMMP]Nb ! VNQ ! KYWaU_NQ!
_jPMPVdQNQ!NW!VNQ!WNMNSXQ!P_KLQNQ!ZUSX!VN!KNX^SXNb!VN!ZVUKO!NW!VN!^P_KLSK!_PMQ!VNQ!ZXU_SLWQ!
_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNn

i &XX`WY ! Ml,,1p0 !_S !-- ! \YTXLNX ! +,,0b ! ZUXWPMW ! _Y\LMLWLUM !_NQ ! ^XLWcXNQ ! _N !RSPVLWY ! _NQ ! NPSe!
SWLVLQYNQ!_PMQ!VjLM_SQWXLN!_N!WXPLWNKNMW!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNn!

i &XX`WY!Ml,,1p?!_S!--!\YTXLNX!+,,0!\LePMW!VN!ZVPM!_jY^aPMWLVVUMMP]Nb!VNQ!KYWaU_NQ!_jPMPVdQNQ!
NW!VNQ!MLTNPSe!k!XNQZN^WNX!ZUSX!VjaLQWPKLMN!_PMQ!VNQ!ZXU_SLWQ!_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNn

i 'UWN !_N ! QNXTL^N !Ml !,?ppm3;3835m"587m"5(mu"!_S !,? !_Y^NKOXN !+,,?!^UM^NXMPMW ! VNQ!
^XLWcXNQ!KL^XUOLUVU]LRSNQn

i &XX`WY!LMWNXKLMLQWYXLNV!Ml!,-=+,!_S!-p!KPXQ!+,,=b!ZUXWPMW!XY]VNKNMWPWLUM!_NQ!^UM_LWLUMQ!_N!
WXPMQZUXW!_NQ!ZXU_SLWQ!aPVLNSWLRSNQn

i &XX`WY !Ml !,++?,!_S !-I !PTXLV ! +,,=!ZUXWPMW ! Xc]VNKNMWPWLUM !_N ! VjLKZUXWPWLUM !_NQ !ZXU_SLWQ!
aPVLNSWLRSNQn

i &XX`WY!Ml!,,+1I!_S!--!gPMTLNX!+,-,!\LePMW!VNQ!Xc]VNQ!_jUX]PMLQPWLUM!_NQ!^UMWX[VNQ!QPMLWPLXNQ!
U\\L^LNVQ!_N!VP!\LVLcXN!_NQ!LM_SQWXLNQ!_N!WXPMQ\UXKPWLUM!_N!VP!Z`^aNn

i &XX`WY!Ml!,,+11!_S!--!gPMTLNX!+,-,!ZUXWPMW!XY]VNKNMWPWLUM!_NQ!PSWU^UMWX[VNQ!QPMLWPLXNQ!NM!
LM_SQWXLN!aPVLNSWLRSNn

i &XX`WY!Ml!,,I,0!_S!-I!gPMTLNX!+,-,!ZUXWPMW!XY]VNKNMWPWLUM!_NQ!^UM_LWLUMQ!_N!ZXU_S^WLUM!_N!
VP!]VP^N!_NQWLMYN!PSe!ZXU_SLWQ!aPVLNSWLRSNQG

5V!Mjd!P!ZPQ!_N!_LQZUQLWLUMQ!XY]VNKNMWPLXNQ!_Y^XLTPMW!VNQ!NeL]NM^NQ!QPMLWPLXNQ!PZZVL^POVNQ!PSe!MPTLXNQ!
_N!VP!Z`^aN!PXWLQPMPVNb!VNQ!ZLXU]SNQb!RSL!\USXMLQQNMW!MYPMKULMQ!ZVSQ!_N!p,v!_N!VP!KPWLcXN!ZXNKLcXN!
PSe!;8!VLQWYQ!$^9NQW.k._LXN!P]XYYQ!ZPX!V9&(!ZUSX!NeZUXWNX!_NQ!77!TNXQ!V9:;b!NW!NM!^UMQYRSNM^N!VLQWYQ!
ZPX!V9&(!QSLTPMW!VNQ!_LQZUQLWLUMQ!_N!V9PXWL^VN!-+!_S!Xc]VNKNMW!$(;*!Ml/01m+,,1*G!5V!Mjd!ZPQ!MUM!ZVSQ!
_N !_LQZUQLWLUMQ ! VY]PVNQ ! _Y\LMLQQPMW ! VN ! WPSe !KPeLKSK!_jYWPLM ! LMUX]PMLRSN !_PMQ ! VNQ ! PVLKNMWQ ! NM!
^UMQNXTNG

1



*JKNWOTGJKT

6P ! XY]VNKNMWPWLUM ! QYMY]PVPLQN ! XN\VcWN ! NM !]YMYXPV ! VNQ ! NeL]NM^NQ ! QPMLWPLXNQ ! NSXUZYNMMNQ !ZUSX ! VNQ!
ZXU_SLWQ !_N ! VP !Z`^aNG !(NZNM_PMWb ! LV ! M9d ! P !ZPQ !_N !OPQNQ ! VY]PVNQ !U\\XPMW !_NQ !]PXPMWLNQ ! PS !KULMQ!
YRSLTPVNMWNQ!PSe!NeL]NM^NQ!NSXUZYNMMNQ!^UM^NXMPMWh

i VNQ!NeL]NM^NQ!QPMLWPLXNQ!PZZVL^POVNQ!PSe!MPTLXNQ!_N!VP!Z`^aN!PXWLQPMPVN!$TULX!Xc]VNKNMW!$(;*!
Ml/0+m+,,1b!ZPXWLN!&!_N!V9PMMNeN!5!NW!Xc]VNKNMW!$(;*!Ml/0Im+,,1b!^aPZLWXN!5!_N!VP!QN^WLUM!
>555!_N!V9PMMNeN!555*n!

i VN!WPSe!KPeLKSK!_jYWPLM!LMUX]PMLRSN!_PMQ!VNQ!PVLKNMWQ!NM!^UMQNXTN!$TULX!Xc]VNKNMW!$(;*!
Ml-//-m+,,?b!ZPXWLN!IG-!_N!V9PMMNeN*G

!9+,! 3)%'&#%@!*'4B@%/$%/!

/cGLRKNRT!DELWRPRKIHGDRT

69PXWL^VN!1?!_S!Xc]VNKNMW!$(;*!'U!//+m+,,1!ZXY^LQN!RSN!VUXQ!_NQ!^UMWX[VNQ!U\\L^LNVQ!N\\N^WSYQ!_PMQ!
VNQ!ZPdQ!WLNXQ!ZPX!VNQ!NeZNXWQ!_N!VP!(UKKLQQLUM!SMN!PWWNMWLUM!ZPXWL^SVLcXN!NQW!PZZUXWYN!kh

i V9UX]PMLQPWLUM ! _NQ !&(Q ! _S ! ZPdQ ! WLNXQb ! VNSXQ ! ^UKZYWNM^NQb ! VNSX ! _N]XY ! _9LM_YZNM_PM^Nb ! VP!
QSZNXTLQLUM!_UMW!NVVNQ!\UMW!V9UOgNW!PLMQL!RSN!VN!ZUSTULX!_UMW!NVVNQ!_LQZUQNMW!ZUSX!]PXPMWLX!
N\\N^WLTNKNMW!V9PZZVL^PWLUM!_N!VP!VY]LQVPWLUMn!

i VP!\UXKPWLUM!_S!ZNXQUMMNV!k!V9NeNX^L^N!_NQ!^UMWX[VNQ!U\\L^LNVQn!

i VNQ!XNQQUSX^NQb!d!^UKZXLQ!VNQ!LMQWPVVPWLUMQ!_N!_LP]MUQWL^b!_UMW!_LQZUQNMW!VNQ!&(Qn!

i V9NeLQWNM^N!NW!VP!KLQN!NM!sSTXN!_N!ZXU^Y_SXNQ!_N!^UMWX[VN!_U^SKNMWYNQ!NW!_N!QdQWcKNQ!_N!
^UMWX[VN!\UM_YQ!QSX!_NQ!ZXLUXLWYQn!

i VP !ZUXWYN !NW ! VN ! \UM^WLUMMNKNMW !_NQ !^UMWX[VNQ !U\\L^LNVQ !_NQ ! LKZUXWPWLUMQ !_9PMLKPSe!NW !_NQ!
ZXU_SLWQ!_9UXL]LMN!PMLKPVNn

i VNQ ! PQQSXPM^NQ ! RSN ! VN ! ZPdQ ! WLNXQ ! ZNSW ! \USXMLX ! NM ! ^N ! RSL ! ^UM^NXMN ! VP ! ^UM\UXKLWY ! US!
V9YRSLTPVNM^N!PTN^!VNQ!NeL]NM^NQ!NSXUZYNMMNQG

'CTRDFHIGJKT

6j&(!NQW!VP!"5(b!_LTLQLUM!_N!VP!"587!RSL!\PLW!ZPXWLN!_S!3;383G!6P!"587!P!PSQQL!ZUSX!\UM^WLUMb!
ZPX ! QP ! _LTLQLUM ! ZXUKUWLUM ! NW ! TPVUXLQPWLUM ! _NQ ! 77 ! _N ! ZXUKUSTULX ! VP ! ZXU_S^WLUM ! NW ! VP!
^UKKNX^LPVLQPWLUM !_NQ !77! NM !ZXUKUSTPMW ! VNQ ! NeZUXWPWLUMQ !_NQ !77!NW ! VP ! ^UMRS`WN !_NQ !KPX^aYQ!
LMWYXLNSXQG

6j&(!SWLVLQN!SM!KPMSNV!_N!ZXU^Y_SXNQ!_UMW!VP!TNXQLUM!P^WSNVVN!_PWN!_N!KPXQ!+,-,n!^N!KPMSNV!LM^VSW!
MUWPKKNMW!VNQ!\UXKSVPLXNQ!RSN!VNQ!P]NMWQ!_N!Vj&(!_ULTNMW!SWLVLQNX!PS!^USXQ!_NQ!LMQZN^WLUMQ!_NQ!;8Qb!
_NQ!MPTLXNQb!_NQ!KUdNMQ!_N!WXPMQZUXWb !_NQ!\POXLRSNQ!_N!]VP^Nb!VNQ!\UXKSVPLXNQ!k!SWLVLQNX!ZUSX!VNQ!
NePKNMQ!UX]PMUVNZWLRSNQ!NW ! VNQ!^NXWL\L^PWQ !QPMLWPLXNQ!k! VP!ZXNKLcXN!TNMWN!_NQ!ZXU_SLWQ !_NQWLMYQ!k!
VjNeZUXWPWLUMG

6j&(!PQQSXN!VP!QSZNXTLQLUM!QPMLWPLXN!_NQ!;8Q!VLQWYQb!_NQ!OPWNPSe!VLQWYQb!_NQ!OPWNPSe!]VP^LNXQb!NW!_NQ!
^PKLUMQ!PZZPXWNMPMW!PSe!;8Q!VLQWYQG!

5MQWPVVYN!k!ZXUeLKLWY!_S!RSPL!_N!Z`^aN!_S!ZUXW!_N!"PoPXb!NVVN!_LQZUQN!_jSMN!RSLMwPLMN!_jP]NMWQ!
WN^aMLRSNQ!ZUSX!VP!QSZNXTLQLUM!_NQ!QWXS^WSXNQ!VLQWYNQ!$PS!?m0m+,-,h!?=!;8!NW!p+!f>*b!_jSMN!TLM]WPLMN!
_N!OPWNPSe!]VP^LNXQb!_jSMN!_LwPLMN!_jSQLMNQ!k!]VP^NG

:M!^NXWPLM!MUKOXN!_jP^WLTLWYQ!_N!^UMWX[VN!QUMW!PQQSXYNQ!ZPX!_NQ!P]NMWQ!_N!VP!"73!$_LXN^WLUM!_S!
K`KN!KLMLQWcXNb!ZPXPVVcVN!k!VP!"587*h!VP!_YVLTXPM^N!_NQ!^NXWL\L^PWQ!QPMLWPLXNQ!k!VP!ZXNKLcXN!TNMWN!_NQ!
ZXU_SLWQ !_NQWLMYQ !k ! VjNeZUXWPWLUM !_YVLTXYQ ! QSX ! VNQ ! QLWNQ !_N !_YOPXRSNKNMW !ZLVUWNb ! VjLMQZN^WLUM !_NQ!
ZLXU]SNQb !NW!VN!QSLTL!_NQ!XN^UKKPM_PWLUMQ!\UXKSVYNQ!ZPX!VNQ!P]NMWQ!_N!V9&(!^UM^NXMPMW!VNQ!;8Q!

0



QLWSYQ!_PMQ!VNQ!XY]LUMQ!YVUL]MYNQ!_N!"PoPXG!6P!"73!NQW!PSQQL!XNQZUMQPOVN!_NQ!^UMWX[VNQ!QPMLWPLXNQ!
_NQ!77!_NQWLMYQ!PS!KPX^aY!LMWYXLNSXG

*JKNWOTGJKT

69&( ! NQW ! NM !KNQSXN! _N ! XNKZVLX ! QNQ ! \UM^WLUMQG ! (NZNM_PMWb ! LV ! NQW ! PZZPXS ! RSN ! QUM ! MLTNPS!
_9LM_YZNM_PM^N!M9NQW!ZPQ!NMWLcXNKNMW!QPWLQ\PLQPMWG

!9+5! (#1B'1#%#'$1!$3%#'$32/1!/%!B&'*@()&/1!B')&!&/*/$1/&!2/1!'B@&3%/)&1!('$%!2/1!B&'()#%1!
1'$%!/8B'&%@1!A/&1!2^)$#'$!/)&'B@/$$/

/cGLRKNRT!DELWRPRKIHGDRT

69PXWL^VN ! -+$-* ! _S !2c]VNKNMW ! $(;* !Ml ! /01m+,,1 !ZXYTULW ! RSN ! VNQ ! ZXU_SLWQ ! _9UXL]LMN ! PMLKPVN !MN!
ZNSTNMW!`WXN!LKZUXWYQ!_PMQ!V9:;!RSN!Q9LVQ!UMW!YWY!NeZY_LYQb!UOWNMS!US!ZXYZPXYQ!_PMQ!_NQ!;8Q!\L]SXPMW!
QSX!VNQ!VLQWNQ!YWPOVLNQ!NW!KLQNQ!k!gUSX!ZPX!V9&(!^UM\UXKYKNMW!k!^NW!PXWL^VNG

69PXWL^VN!-+$+*!_S!2c]VNKNMW!$(;*!Ml!/01m+,,1!ZXYTULW!RS9SM!;8!MN!ZNSW!`WXN!ZUXWY!QSX!SMN!WNVVN!VLQWN!
RSN!QL!V9&(!]PXPMWLW!RSN!VN_LW!;8!PLMQL!RSN!WUSW!;8!KPMLZSVPMW!_NQ!KPWLcXNQ!ZXNKLcXNQ!_9UXL]LMN!
PMLKPVN ! SWLVLQYNQ ! VUXQ ! _N ! VP ! \POXL^PWLUM ! _NQ ! ZXU_SLWQ ! _9UXL]LMN ! PMLKPVN ! ^UM^NXMYQb ! XNQZN^WN ! VNQ!
NeL]NM^NQ!NSXUZYNMMNQ!ZNXWLMNMWNQb!MUWPKKNMW!^NVVNQ!_S!Xc]VNKNMW!$(;*!Ml!/0Im+,,1!US!^NVVNQ!RSL!
UMW!YWY!_Y\LMLNQ!^UKKN!YRSLTPVNMWNQ!k!^NQ!NeL]NM^NQG

6N !ZPXP]XPZaN ! 5G- !_S !KU_cVN ! _N !^NXWL\L^PW ! QPMLWPLXN !ZUSX ! VNQ ! LKZUXWPWLUMQ !_N !77!_NQWLMYQ ! k ! VP!
^UMQUKKPWLUM!aSKPLMN!$PZZNM_L^N!5>!_N!V9PMMNeN!>5!_S!Xc]VNKNMW!$(;*!Ml!+,=1m+,,0*!_ULW!LM^VSXN!
VN!MSKYXU!_9P]XYKNMW!_N!V9;8!_NZSLQ!VNRSNV!VN!VUW!P!YWY!NeZY_LYG

'CTRDFHIGJKT

6jPXX`WY ! LMWNXKLMLQWYXLNV ! Ml ! -=-/ ! _S ! -pmIm+,,= ! LKZUQN ! VjLKKPWXL^SVPWLUM ! NW ! VN ! KPXRSP]N ! _NQ!
ZLXU]SNQ!PSZXcQ!_NQ!QNXTL^NQ!_N!VP!"73G!(NVP!^UM^NXMN!WUSWNQ!VNQ!ZLXU]SNQb!RSjNVVNQ!QULNMW!_NQWLMYNQ!
k!VP!Z`^aNb!PS!WXPMQZUXW!_N!ZNXQUMMNQ!US!_N!KPX^aPM_LQNQb!US!k!VP!ZVPLQPM^NG!(N^L!^UM^NXMN!ZVSQ!_N!
-,,,, !NKOPX^PWLUMQG !"9PZXcQ!SMN!NQWLKPWLUM!_N!V9&(b!NMWXN !+!NW !I,,,!ZLXU]SNQ!Z`^aNMW !ZUSX! VP!
\LVLcXN!NeZUXWG!(NW!NMXN]LQWXNKNMW!MN!QN!\PLW!^NZNM_PMW!ZPQ!QSX!_NQ!OPQNQ!QPMLWPLXNQ!KPLQ!P!ZUSX!OSW!
ZXLM^LZPV ! VN ! XN^NMQNKNMW ! NW ! VN ! ^UMWX[VN ! _N ! VP ! MPTL]POLVLWY ! _N ! ^NQ ! NKOPX^PWLUMQG ! 6P ! ZXU^Y_SXN!
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"73!NW!VNQ!UZYXPWNSXQ!^UM^NXMYQ!YWPOVLQQPMW!RSNb!k!ZPXWLX!_S!/m?m+,,pb!VNQ!P]NMWQ!_N!Vj&(!
_ULTNMW!`WXN!ZXYQNMWQ!k!^aPRSN!_YOPXRSNKNMW!Uyb!NM!QSZZVYKNMW!_9NePKNMQ!UX]PMUVNZWLRSNQ!
NW!_9SMN!ZXLQN!_N!WNKZYXPWSXNb!!LVQ!\NXUMW!_NQ!ZXYVcTNKNMWQ!QSX!^aPRSN!VUW!_N!WaUMQ!_YOPXRSYQG!
6j;3!P!ZS!^UMQWPWNX !RSN!^NQ!ZXYVcTNKNMWQ !QUMW ! XYPVLQYQ!NW !PMPVdQYQ !ZPX ! VNQ ! VPOUXPWULXNQ!
_YQL]MYQ ! ZPX ! Vj&(G !(NZNM_PMWb ! k ! _N ! MUKOXNSQNQ ! U^^PQLUMQ ! RSjLV ! MjP ! ZPQ ! YWY ! ZUQQLOVN!
_jYTPVSNXb!VNQ!ZXYVcTNKNMWQ!QUMW!VPLQQYQ!k!VjUZYXPWNSX!RSL!P!ZUSX!KLQQLUM!_N!VNQ!VLTXNX!PS!
VPOUXPWULXNG!(NWWN!ZXPWLRSN!MN!ZNXKNW!ZPQ!_N!^UMQL_YXNX!RSN!VNQ!ZXYVcTNKNMWQ!QUMW!U\\L^LNVQn!
LVQ!_NTLNMMNMW!PVUXQ!_NQ!ZXYVcTNKNMWQ!_jPSWU^UMWX[VNG!

6NQ!XYQSVWPWQ!_jPMPVdQNQ!TSQ!ZPX!Vj;3!KUMWXNMW!_NQ!WPSe!_jaLQWPKLMN!ZXNQRSN!WUSgUSXQ!WXcQ!
VPX]NKNMW ! LM\YXLNSXQ !k ! VP ! VLKLWN !KPeLKPVN !_N! VP ! Xc]VNKNMWPWLUM !NSXUZYNMMNG !"N!ZVSQb ! VP!
WNMNSX!KPeLKPVN!P^^NZWYN!ZPX!V9&(!QYMY]PVPLQN!ZUSX!^NQ!VUWQ!_N!WaUM!NQW!_N!0,K]m!o]b!^N!RSL!
NQW ! ZVSQ ! QWXL^W ! RSN ! VNQ ! NeL]NM^NQ ! _N ! VP ! XY]VNKNMWPWLUM ! NSXUZYNMMN ! $2c]VNKNMW ! $(;* ! Ml!
+,=Im+,,0b!PMMNeN!5b!^aPZLWXN!-b!ZULMW!-G+?*G!

"9PZXcQ!V9&(b!NM!+,,pb!--I+!ZXYVcTNKNMWQ!UMW!YWY!XYPVLQYQ!QSX!_N!VP!KPWLcXN!ZXNKLcXNb!NW!
-=+1!QSX!_NQ!ZXU_SLWQ!\LMLQn!WUSQ!UMW!_UMMYQ!_NQ!XYQSVWPWQ!LM\YXLNSXQ!k!VP!VLKLWN!KPeLKPVN!
XY]VNKNMWPLXNG

1G ^UM^NXMPMW!VNQ!^UMWX[VNQ!_NQ!MLTNPSe!_N!XYQL_SQ!NW!_NQ!^UMWPKLMPMWQ

"NZSLQ!+,,?b!VN!^UMWX[VN!_N!VP!ZXYQNM^N!_N!KYWPSe!VUSX_Q!NQW!NMWLcXNKNMW!XYPVLQY!QUSQ!VP!
\UXKN!_jPSWU^UMWX[VNQ!LKZUQYQ!ZPX!Vj&(!$VNWWXN!Ml+I1!_S!1m0m+,,?!P_XNQQYN!PSe!_LXN^WNSXQ!
_NQ!QU^LYWYQ!_N!Z`^aN*G!&S!^USXQ!_N!VP!KLQQLUMb!V9&(!P!XNKLQ!k!V9;3!SM!MUSTNPS!ZVPM!_N!
QSXTNLVVPM^N!_NQ!^UMWPKLMPMWQ!$MUWN!_N!QNXTL^N!Ml1,?!_S!0m0m+,-,*!PZZVL^POVN!ZPX!VP!"5(!k!
ZPXWLX !_S!+,m,0m+,-,h! LV !NQW ! LM_LRSY!RSN!V9&(!_ULW !N\\N^WSNX !_NQ!ZXYVcTNKNMWQ!NM!TSN!_N!
XN^aNX^aNX!VN!ZVUKO!b!VN!^P_KLSK!NW!VN!KNX^SXN!_PMQ!VNQ!SMLWYQ!_N!ZXU_S^WLUM!WXULQ!US!_USwN!
\ULQ!ZPX!PMb!NM!\UM^WLUM!_N!VP!wUMN!_N!Z`^aN!US!_S!WdZN!_N!ZULQQUMG!

6j;3!P!ZS!TULX!_N!MUKOXNSe!XYQSVWPWQ!_jPMPVdQNQ!^UM^NXMPMW!VN!ZVUKOb!VN!^P_KLSK!NW!VN!
KNX^SXNG!6N!VPOUXPWULXN!U\\L^LNV!P!_Y^VPXY!PTULX!XNM_S!NM!+,,p!1??!XYQSVWPWQ!ZUSX!VN!KNX^SXNb!
-p= ! ZUSX ! VN ! ZVUKO ! NW ! +++ ! ZUSX ! VN ! ^P_KLSKb ! WUSQ ! LM\YXLNSXQ ! k ! VP ! VLKLWN ! KPeLKPVN!
XY]VNKNMWPLXNG

6NQ!_LUeLMNQ!MN!QUMW!ZPQ!XN^aNX^aYNQ!QPMQ!RSN!V9&(!M9PLW!ZXYQNMWY!_N!gSQWL\L^PWLUMG!"N!K`KNb!
VjYWPLM!LMUX]PMLRSN!MjNQW!ZPQ!XN^aNX^aY!_PMQ!VNQ!^UMQNXTNQ!_N!ZULQQUMG

69&(!P!KLQ!NM!ZVP^N!SMN!XN^aNX^aN!PVYPWULXN!_S!MLTNPS!_N!QSV\LWNQ!_PMQ!VNQ!^XSQWP^YQG!;M!
+,,pb!0+!ZXYVcTNKNMWQ!UMW!YWY!XYPVLQYQ!$I1!NM!+,-,!_UMW!aSLW!MUM!QPWLQ\PLQPMWQ*G

0G ^UM^NXMPMW!VNQ!^UMWX[VNQ!KL^XUOLUVU]LRSNQ!$NM!WPMW!RSN!_N!ONQULM*

"jPZXcQ!VNQ!_Y^VPXPWLUMQ!_N!Vj&(b!VNQ!77!NeZUXWYQ!_S!%YMY]PV!MN!^UKZUXWNMW!ZPQ!_N!ZXU_SLWQ!
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ZUSX ! VNQRSNVQ ! VP ! XY]VNKNMWPWLUM ! NSXUZYNMMN ! $2c]VNKNMW ! $(;* ! Ml+,=Im+,,0* ! P ! \LeY ! _NQ!
VLKLWNQ!KL^XUOLUVU]LRSNQG !(NZNM_PMWb!Vj&(!XYPVLQN!_NQ!ZXYVcTNKNMWQ!XY]SVLNXQ!_PMQ!VNQ!;8Q!
VLQWYQ!ZUSX!VP!XN^aNX^aN!_N!%PVKUMNVVNQ!QSX!VNQ!ZXU_SLWQb!QSX!VjNPS!NW!QSX!VP!]VP^NG!

6NQ ! PMPVdQNQ ! _jNPS ! NW ! _N ! ]VP^N ! ^UM^NXMNMW ! VNQ ! ZPXPKcWXNQ ! KL^XUOLUVU]LRSNQ!
$KL^XUUX]PMLQKNQ!k!I=l(!NW!k!++l(b!VNQ!^UVL\UXKNQb!J.+F"$,+F,%#+'-,b!VNQ!NMWYXU^URSNQb!NW!VNQ!
QZUXNQ!_N!OP^WYXLNQ!PMPYXUOLNQ!QSV\LWUXY_S^WXL^NQ*G!(NZNM_PMWb!VNQ!PSWXNQ!ZPXPKcWXNQ!YWPOVLQ!
ZPX!V9&XX`WY!Ml,,1p0!_S!--!\YTXLNX!+,,0b!ZUXWPMW!_Y\LMLWLUM!_NQ!^XLWcXNQ!_N!RSPVLWY!_NQ!NPSe!
SWLVLQYNQ!_PMQ!VjLM_SQWXLN!_N!WXPLWNKNMW!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNb!MN!QUMW!
ZPQ!XN^aNX^aYQ!$_NQ!?1!ZPXPKcWXNQ!VLQWYQ!_PMQ!^NW!PXX`WYb !QNSVQ!RSPWXN!QUMW!XN^aNX^aYQ!NM!
XUSWLMN*G

?G ^UM^NXMPMW!VNQ!WNQWQ!PVYPWULXNQ!_N!XN^aNX^aN!_N!ZPXPQLWNQ

;M!gSLVVNW!NW!QNZWNKOXN!+,,pb!Vj&(!P!XYPVLQY!^LMR!PMPVdQNQ!NM!TSN!_N!VP!XN^aNX^aN!_N!ZPXPQLWNQ!
QSLWN!k!SMN!PVNXWN!2&%44G!"NZSLQb!VP!XN^aNX^aN!_N!ZPXPQLWN!P!^NQQYG!(NZNM_PMWb!_N!]XPM_NQ!
RSPMWLWYQ!_N!ZULQQUMQ!NMWLNXQ!NW!_N!\LVNWQ!XY\XL]YXYQ!QUMW!NeZUXWYQ!TNXQ!V9:;G

=G ^UM^NXMPMW!VNQ!^UMWX[VNQ!ZUSX!TYXL\LNX!RSN!VNQ!ZXU_SLWQ!_N!VP!Z`^aN!WUeLRSNQ!MN!QULNMW!ZPQ!
ZVP^YQ!QSX!VN!KPX^aY

6P ! VNWWXN !_N ! Vj&(!Ml+/I!_S !-m/m+,,0 !P ! LM\UXKY! VNQ !_LXN^WNSXQ !_N !QU^LYWYQ !_N !Z`^aN !_N!
VjLMWNX_L^WLUM!_N!WXPLWNKNMW!NW!_jNeZUXWPWLUM!_jNQZc^NQ!TYMYMNSQNQG!5V!Q9P]LW!ZXLM^LZPVNKNMW!_N!
ZULQQUMQ ! PZZPXWNMPMW ! PSe ! \PKLVVNQ ! _NQ ! 8YWXPUM_UMWL_YQ ! $WXULQ ! NQZc^NQ ! ^UM^NXMYNQ*b ! _NQ!
3UVL_YQ!NW!_NQ!"LU_UMWL_YQG!(NZNM_PMW!LV!Mjd!P!ZPQ!_N!KNQSXNQ!_N!^UMWX[VN!QZY^L\LRSN!KLQNQ!
NM!ZVP^NG!

*JKNWOTGJKT!

69&(!P!KLQ!NM!ZVP^N!VNQ!^UMWX[VNQ!UX]PMUVNZWLRSNQb!VN!^UMWX[VN!_NQ!LM_L^PWNSXQ!_N!\XPL^aNSX!$,A"G!
&J>8!NW!83&.'*b! !_NQ!WNQWQ!PVYPWULXNQ!_N!^UMWX[VN!_N!V9aLQWPKLMNb! !SM!QdQWcKN!_N!^UMWX[VN!_NQ!
MLTNPSe!_N!^UMWPKLMPMWQ!NW!SM!^UMWX[VN!_N!VP!ZXYQNM^N!_N!%PVKUMNVVNG

(NZNM_PMW!VNQ!_Y\L^LNM^NQ!UOQNXTYNQ!NW!_Y^XLWNQ!^L._NQQSQ!MN!ZNXKNWWNMW!ZPQ!_N!^UMQL_YXNX!RSN!WUSQ!
VNQ!!^UMWX[VNQ!U\\L^LNVQ!_NQ!77!_Y^XLWQ!PS!^aPZLWXN!55!_N!V9PMMNeN!555!_S!Xc]VNKNMW!$(;*!Ml/01m+,,1!
QUMW!WUSQ!KLQ!NM!ZVP^N!NW!XYPVLQYQ!_N!!\P}UM!QPWLQ\PLQPMWNG

6N!^UMWX[VN!U\\L^LNV!_N!V9NPS!SWLVLQYNQ!_PMQ!VjLM_SQWXLN!_N!WXPLWNKNMW!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!M9NQW!ZPQ!
^UM\UXKN!PSe!_LQZUQLWLUMQ!_N!VP!XY]VNKNMWPWLUM!QYMY]PVPLQN!$&XX`WY!Ml,,1p0!_S!--!\YTXLNX!+,,0*G

!9+:! */&%#0#*3%#'$!'00#*#/22/!(/1!BB!/8B'&%@1!A/&1!2^)/

/cGLRKNRT!DELWRPRKIHGDRT

69PXWL^VN !-1!_S!Xc]VNKNMW ! $(;*!'U!/01m+,,1! LM_LRSN !RS9SM!_U^SKNMW ! XYZUM_PMW !PSe!NeL]NM^NQ!
YMUM^YNQ!k!V9PMMNeN!>5!P^^UKZP]MN!VNQ!VUWQ!_N!ZXU_SLWQ!_9UXL]LMN!PMLKPVN!VUXQRS9LVQ!QUMW!LKZUXWYQ!
_PMQ!VP!(UKKSMPSWYG

6NQ !^NXWL\L^PWQ !_ULTNMW ! QPWLQ\PLXN !PSe!NeL]NM^NQ !YMUM^YNQ !k ! V9PMMNeN!>5!_S!Xc]VNKNMWG ! $(;*!'U!
/01m+,,1G

69PZZNM_L^N!5>!_N!V9PMMNeN!>5!_S!Xc]VNKNMW!$(;*!'U!+,=1m+,,0!^UKZXNM_!VN!KU_cVN!_N!^NXWL\L^PW!
QPMLWPLXN!ZUSX!VNQ!LKZUXWPWLUMQ!_N!77!_NQWLMYQ!k!VP!^UMQUKKPWLUM!aSKPLMNG

6P!ZXU^Y_SXN!_N!^NXWL\L^PWLUM!_ULW!XNQZN^WNX!VNQ!_LQZUQLWLUMQ!_N!VP!_LXN^WLTN!p?mpIm(;G

'CTRDFHIGJKT

6P!ZXU^Y_SXN!_N!^NXWL\L^PWLUM!NQW!_Y^XLWN!_PMQ!VN!KPMSNV!_N!ZXU^Y_SXNG!(NZNM_PMWb!VN!^NXWL\L^PWNSX!MN!
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_LQZUQN!ZPQ!WUSgUSXQ!_N!WUSWNQ!VNQ!LM\UXKPWLUMQ!XNRSLQNQ!ZUSX!QL]MNX!VN!^NXWL\L^PW!^PX!LV!MjNePKLMN!ZPQ!
VSL.K`KN!VNQ ! VUWQ !NeZUXWYQh !ZUSX! VNQ! VUWQ !NeZUXWYQ !^UM]NVYQb ! VN !^UMWX[VN !_NQ ! VUWQ !NQW ! \PLW !ZPX!SM!
^UVVc]SN!_S!^NXWL\L^PWNSX!KPLQ!^N!^UMWX[VN!MjNQW!ZPQ!_U^SKNMWYG!&LMQL!VN!^NXWL\L^PWNSXb!aUXKLQ!VP!_PWN!
NW!VP!QL]MPWSXN!_N!V9LMQZN^WNSXb!L]MUXN!^N!RSN!^N!_NXMLNX!P!\PLW!NW!^UMQWPWYG!

6UXQRSN ! _NQ ! VUWQ ! _N !77! ^UM]NVYQ ! ZXUTNMPMW ! _NQ !f>! VLQWYQ ! QUMW ! ^UMQNXTYQ ! _PMQ ! _NQ ! ^aPKOXNQ!
\XL]UXL\LRSNQ!PTPMW!_9`WXN!NeZUXWYQb!VN!^NXWL\L^PW!QPMLWPLXN!MN!^UKZUXWN!RSN!VN!MSKYXU!_9P]XYKNMW!_NQ!
f>!^UM^NXMYQb!KPLQ!MN!^UKZUXWN!PS^SMN!LM_L^PWLUM!^UM^NXMPMW!VN!QWU^oP]N!_PMQ!SMN!^aPKOXN!\XUL_N!
k!WNXXNG

&!VP!_NKPM_N!_NQ!UZYXPWNSXQb!VN!^NXWL\L^PWNSX!U\\L^LNV!QL]MN!_NQ!^NXWL\L^PWQ!P__LWLUMMNVQ!PWWNQWPMW!VP!
WNMNSX!NM!KNX^SXN!_NQ!ZXU_SLWQ!NeZUXWYQG!(NZNM_PMWb!Vj&(!PSWUKPWLRSNKNMW!QL]MN!^NQ!^NXWL\L^PWQ!
QPMQ!RSN!_NQ!PMPVdQNQ!MjPLNMW !YWY!ZXPWLRSYNQG !6j&(b!ZPX! VNWWXN!_S!1!KPL !+,-,!P!KLQ !\LM!P!^NWWN!
ZXPWLRSN!RSL!NQW!NM!\UXKNVVN!^UMWXP_L^WLUM!PTN^!VNQ!Xc]VNQ!_N!^NXWL\L^PWLUM!$_LXN^WLTN!p?mpIm(;!QSX!VP!
^NXWL\L^PWLUM!_NQ!PMLKPSe!NW!_NQ!ZXU_SLWQ!_9UXL]LMN!PMLKPVN*G

*JKNWOTGJKT

6P ! ZXU^Y_SXN ! _N ! ^NXWL\L^PWLUM ! M9NQW ! ZPQ ! WUWPVNKNMW ! ^UM\UXKN ! k ! _NQ ! _LQZUQLWLUMQ ! PS ! KULMQ!
YRSLTPVNMWNQ!PSe!NeL]NM^NQ!NSXUZYNMMNQ!$TULX!MUWPKKNMW!V9PXWL^VN!IGI!_N!VP!_LXN^WLTN!p?mpIm(;*G

"PMQ!VN!^PQ!_NQ!f>!!VLQWYQ!_UMW!VNQ!ZXU_SLWQ!QUMW!NeZUXWYQ!_NZSLQ!_NQ!^aPKOXNQ!\XUL_NQb!VN!^NXWL\L^PW!
QPMLWPLXN!M9NQW!ZPQ!NMWLcXNKNMW!XNKZVLG!

6P!ZXU^Y_SXN!_N!_YVLTXPM^N!_NQ!^NXWL\L^PWQ!P__LWLUMMNVQb!^UXXL]YNQ!_NZSLQ!VN!1m0m+,-,b!M9YWPLW!ZPQ!NM!
^UM\UXKLWY!PTN^!_NQ!_LQZUQLWLUMQ!PSe!KULMQ!YRSLTPVNMWNQ!k!^NVVNQ!_Y^XLWNQ!_PMQ!VNQ!PXWL^VNQ!IG+!NW!0!
_N!VP!_LXN^WLTN!p?mpIm(;G

!9+=! 23-'&3%'#&/1

/cGLRKNRT!DELWRPRKIHGDRT

69PXWL^VN!1?$-*$_*!_S!Xc]VNKNMW!$(;*!Ml!//+m+,,1!LM_LRSN!RSN!VNQ!NeZNXWQ!_N!VP!(UKKLQQLUM!ZNSTNMW!
N\\N^WSNX!_NQ!^UMWX[VNQ!U\\L^LNVQ!_PMQ!VNQ!ZPdQ!WLNXQ!ZUSX!TYXL\LNXb!QSX!VP!OPQN!_NQ!LM\UXKPWLUMQ!TLQYNQ!
k!V9PXWL^VN!1=b!ZPXP]XPZaN!-b!VP!^UM\UXKLWY!US!V9YRSLTPVNM^N!_N!VP!VY]LQVPWLUM!NW!_NQ!QdQWcKNQ!_NQ!ZPdQ!
WLNXQ ! PS ! XN]PX_ ! _N ! VP ! VY]LQVPWLUM ! NSXUZYNMMN ! XNVPWLTN ! PSe ! PVLKNMWQ ! ZUSX ! PMLKPSeb ! PSe !_NMXYNQ!
PVLKNMWPLXNQ ! NW ! k ! VP ! QPMWY ! PMLKPVNG ! (NQ ! ^UMWX[VNQ ! U\\L^LNVQ ! ^UM^NXMNMW ! NM ! ZPXWL^SVLNXh ! $_* ! VNQ!
XNQQUSX^NQb!d!^UKZXLQ!VNQ!LMQWPVVPWLUMQ!_N!_LP]MUQWL^b!_UMW!_LQZUQNMW!VNQ!PSWUXLWYQ!^UKZYWNMWNQG

6NQ!ZULMWQ!1-!NW!1+!_NQ!XN^UKKPM_PWLUMQ!_S!(U_Ne!&VLKNMWPXLSQ!^UM^NXMPMW!!VNQ!_LXN^WLTNQ!QSX!VP!
^UM^NZWLUMb!VjPZZVL^PWLUMb!VjYTPVSPWLUM!NW!VjaUKUVU]PWLUM!_N!QdQWcKNQ!_jLMQZN^WLUM!NW!_N!^NXWL\L^PWLUM!
_NQ!LKZUXWPWLUMQ!NW!_NQ!NeZUXWPWLUMQ!PVLKNMWPLXNQ!$(&(m#6!+?.-pp=*h!

i 1- ! . ! 6NQ ! QNXTL^NQ ! _9LMQZN^WLUM ! _NTXPLNMW ! \PLXN ! PZZNV ! k ! _NQ ! VPOUXPWULXNQ ! YTPVSYQ ! NWmUS!
P^^XY_LWYQ ! _PMQ ! VN ! ^P_XN ! _N ! ZXU]XPKKNQ ! P]XYYQb ! ]PXPMWLQQPMW ! _NQ ! ^UMWX[VNQ ! _N ! RSPVLWY!
PZZXUZXLYQ!NW!VP!\LPOLVLWY!_NQ!XYQSVWPWQ!_9PMPVdQNG!"NQ!KYWaU_NQ!_9PMPVdQN!TPVL_YNQ!_NTXPLNMW!
`WXN!SWLVLQYNQ!VUXQRS9NVVNQ!QUMW!_LQZUMLOVNQG

i 1+ ! . ! 6NQ ! VPOUXPWULXNQ ! _NQ ! QNXTL^NQ ! _9LMQZN^WLUM ! _NTXPLNMW ! PZZVLRSNX ! VNQ ! ZXLM^LZNQ ! _N!
WN^aMLRSNQ!_9PQQSXPM^N!_N!VP!RSPVLWY!KUM_LPVNKNMW!XN^UMMSNQ!P\LM!_N!]PXPMWLX!VP!\LPOLVLWY!_NQ!
XYQSVWPWQ!_9PMPVdQNG

6NQ!XN^UKKPM_PWLUMQ!_S!(U_Ne!&VLKNMWPXLSQ!^UM^NXMPMW! ! VNQ!_LXN^WLTNQ!ZUSX! VjYTPVSPWLUM!_N!VP!
^UKZYWNM^N!_NQ!VPOUXPWULXNQ!_jNQQPL!^aPX]YQ!_S!^UMWX[VN!_NQ!LKZUXWPWLUMQ!NW!_NQ!NeZUXWPWLUMQ!_N!
_NMXYNQ!PVLKNMWPLXNQ!$(&(m#6!+=.-pp=*G

6N!^aPZLWXN!-!_N!V9PMMNeN!5!_S!Xc]VNKNMW!$(;*!Ml!+,=Im+,,0!YWPOVLW!VNQ!^XLWcXNQ!KL^XUOLUVU]LRSNQ!_N!
VP!QY^SXLWY!PVLKNMWPLXN!$d!^UKZXLQ! !V9aLQWPKLMN*!PLMQL!RSN!VNQ!ZVPMQ!_9Y^aPMWLVVUMMP]N!NW!VN!MUKOXN!
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_9SMLWYQ!_9Y^aPMWLVVUMMP]N!_UMMPMW!_NQ!TPVNSXQ!LM\YXLNSXQ!US!_PMQ!VNQ!VLKLWNQ!\LeYNQG

6N!Xc]VNKNMW!$(;*!MlIIIm+,,=!YWPOVLW!VNQ!KYWaU_NQ!_9Y^aPMWLVVUMMP]N!NW!_9PMPVdQN!ZUSX!VN!^UMWX[VN!
U\\L^LNV ! _NQ ! WPSe ! _N ! ZVUKOb ! ^P_KLSKb !KNX^SXNb ! YWPLM ! LMUX]PMLRSN ! NW ! ONMwU$P*ZdXcMN ! _PMQ ! VNQ!
PVLKNMWQG

'CTRDFHIGJKT

6j&(!P!_YQL]MY!NW!P!XN^USXQ!k!_NSe!VPOUXPWULXNQ!ZUSX!VP!XYPVLQPWLUM!_NQ!PMPVdQNQ!U\\L^LNVVNQ!XNRSLQNQ!
ZPX ! VP ! XY]VNKNMWPWLUM !NSXUZYNMMN!QSX ! VNQ !77!$PMPVdQNQ !^aLKLRSNQh !QSV\LWNQb !&J>8b!aLQWPKLMN!NW!
KYWPSe!VUSX_Q*G!69&(!P!XN^USXQ!k!_9PSWXNQ!VPOUXPWULXNQ!ZUSX!_NQ!PMPVdQNQ!KL^XUOLUVU]LRSNQb!KPLQ!
^UKKN!KNMWLUMMY!ZVSQ!aPSWb!VNQ!77!NeZUXWYQ!_S!%YMY]PV!TNXQ!V9:;!MN!\UMW!ZPQ!ZPXWLN!_NQ!ZXU_SLWQ!
PVLKNMWPLXNQ!ZUSX!VNQRSNVVNQ!VP!Xc]VNKNMWPWLUM!NSXUZYNMMN!P!YWPOVL!_NQ!VLKLWNQ!OP^WYXLUVU]LRSNQG

6N!ZXNKLNX!VPOUXPWULXN!TLQLWY!ZPX!V9;3!MN!XYPVLQN!RSN!VjaLQWPKLMNb!V9&J>8!NW!VNQ!QSV\LWNQG!5V!MjP!ZPQ!
XYPVLQY ! _N ! WNQWQ ! _N ! ^PVLOXPWLUM ! LMWNX.VPOUXPWULXNQ ! ZUSX ! ^NQ ! WNQWQ ! NW ! P ! POPM_UMMY ! QNQ ! ZXUgNWQ!
_jP^^XY_LWPWLUMG!6P!ZXU^Y_SXN!_jPMPVdQN!ZUSX!VjaLQWPKLMN!SWLVLQYN!_PMQ!VN!VPOUXPWULXN!NW!ZXYQNMWYN!k!
Vj;3 ! YWPLW !KU_L\LYN ! k ! VP !KPLMb ! QPMQ ! RSN ! ^NWWN !KU_L\L^PWLUM ! MjPLW ! YWY ! _PWYN ! NW ! TPVL_YN ! ZPX ! VN!
XNQZUMQPOVN!_S!VPOUXPWULXNG

6N!QN^UM_!VPOUXPWULXN!TLQLWY!ZPX!V9;3!XYPVLQN!VNQ!PMPVdQNQ!_jaLQWPKLMNb!_9&J>8b!_NQ!KYWPSe!VUSX_Q!
NW!VNQ!QSV\LWNQG!5V!ZUSXQSLW!QP!_YKPX^aN!_jP^^XY_LWPWLUM!RSL!MN!_NTXPLW!ZPQ!`WXN!UOWNMSN!PTPMW!PS!KULMQ!
_NSe!PMQ!$V9P^^XY_LWPWLUM!ZUSX!V9aLQWPKLMN!ZUSXXPLW!LMWNXTNMLX!ZVSQ!W[W!^PX!VNQ!WNQWQ!QUMW!XYPVLQYQ!_PMQ!
VP!ZPXWLN!_S!VPOUXPWULXN!_NQ!Kd^UWUeLMNQ!RSL!NQW!ZVSQ!NM!PTPM^N!_PMQ!QP!_YKPX^aN!_9P^^XY_LWPWLUM*G!5V!
MjP!ZUSX!VjLMQWPMW!ZPXWL^LZY!RSjk!SM!QNSV!WNQW!_N!^PVLOXPWLUM!LMWNX.VPOUXPWULXN!ZXPWLRSY!ZUSX!VP!KYWaU_N!
_jPMPVdQN!_S!KNX^SXNb!NW!^UKKN!^N!WNQW!MjP!NS!VLNS!RSN!WXcQ!XY^NKKNMWb!VN!XYQSVWPW!MjNQW!ZPQ!NM^UXN!
_LQZUMLOVNG !7USX! VN !ZVUKO!NW ! VN!^P_KLSKb!SM! !MUSTNV!YRSLZNKNMW!P!YWY!XY^NKKNMW!P^RSLQn !QUM!
^UMQWXS^WNSX!]PXPMWLW!_NQ!VLKLWNQ!_N!_YWN^WLUM!NW!_N!RSPMWL\L^PWLUM!LM\YXLNSXNQ!$NW!_UM^!KNLVVNSXNQ*!k!
^NVVNQ!_Y\LMLNQ!ZPX!VP!Xc]VNKNMWPWLUM!NSXUZYNMMN!$2c]VNKNMW!$(;*!MlIIIm+,,=*G!6N!ZNXQUMMNV!_S!
VPOUXPWULXN!NQW!NM!ZaPQN!_N!KLQN!NM!\UM^WLUMMNKNMW!_N!V9PZZPXNLVb!NW!QN!aNSXWN!NM^UXN!ZUSX!V9LMQWPMW!k!
_NQ!ZXUOVcKNQ!_N!XYZYWPOLVLWYG!7USX!VjaLQWPKLMNb!VN!VPOUXPWULXN!P!P^aNWY!SM!Y^aPMWLVVUM!_N!XY\YXNM^N!
RSL!NQW!!SWLVLQY!ZUSX!TPVL_NX!XY]SVLcXNKNMW!VP!KYWaU_N!SWLVLQYNG

6NQ ! _NSe ! VPOUXPWULXNQ ! XYPVLQNMW ! VNQ ! PMPVdQNQ ! _jaLQWPKLMN ! PTN^ ! _NQ ! KYWaU_NQ ! OPQYNQ ! QSX ! VP!
\VSUXUKYWXLNh

i KYWaU_N!_N!6NXoN!NW!JNVV!-p=/!ZUSX!V9SMb!

i KYWaU_N!'%!,I.,+=!--mp-!ZUSX!V9PSWXN!$'UXKN!%YMY]PVPLQN!_N!V9&QQU^LPWLUM!%YMY]PVPLQN!_N!
'UXKPVLQPWLUM!.!3YWaU_N!_N!_YWNXKLMPWLUM!NW!WPSe!_9aLQWPKLMN!_PMQ!VNQ!ZXU_SLWQ!_N!VP!KNX*G!

(NQ!KYWaU_NQ!MN!QUMW!ZPQ!VP!KYWaU_N!_N!XY\YXNM^N!NSXUZYNMMN!NW!M9UMW!ZPQ!YWY!TPVL_YNQ!ZPX!XPZZUXW!k!
VP!KYWaU_N!NSXUZYNMMN!_N!XY\YXNM^NG

6N!ZNXQUMMNV!_NQ!_NSe!VPOUXPWULXNQ!P!LM\UXKY!V9;3!RSN!VNQ!ZXYVcTNKNMWQ!U\\L^LNVQ!QUMW!XY]SVLcXNKNMW!
PZZUXWYQ!ZPX!VNQ!UZYXPWNSXQ!PZXcQ!RSN!VN!ZNXQUMMNV!_N!V9&(!PLNMW!XYPVLQYQ!VNQ!ZXYVcTNKNMWQG!7USX!VN!
_NSeLcKN! VPOUXPWULXN !TLQLWYb ! V9&(!P!QL]MY!SMN!^UMTNMWLUM! VN !-?m-+m+,,p!RSL !_NTXPLW ! XYQUS_XN! VN!
ZXUOVcKN!_9P^aNKLMNKNMW!_NQ!Y^aPMWLVVUMQ!U\\L^LNVQ!PS!VPOUXPWULXNG!

*JKNWOTGJKT

69&(!_LQZUQN!_N!VPOUXPWULXNQ!ZUSX!PMPVdQNX!VNQ!Y^aPMWLVVUMQ!XYPVLQYQ!ZPX!QNQ!P]NMWQ!PS!^USXQ!_NQ!
^UMWX[VNQ!U\\L^LNVQG

(NQ ! VPOUXPWULXNQ ! ^UM^NXMYQ ! MN ! QUMW ! ^NZNM_PMW ! ZPQ ! YTPVSYQ ! NWmUS ! P^^XY_LWYQ ! _PMQ ! VN ! ^P_XN ! _N!
ZXU]XPKKNQ!U\\L^LNVVNKNMW!XN^UMMSQ!_N!\P}UM!k!PQQSXNX!RSN!_NQ!^UMWX[VNQ!_N!VP!RSPVLWY!P_PZWYQ!QUMW!
NM!ZVP^N!ZUSX!]PXPMWLX!VP!\LPOLVLWY!_NQ!XYQSVWPWQ!_9PMPVdQNG

-0



6NQ!KYWaU_N!_9PMPVdQN!_N!V9aLQWPKLMN!QUMW!_L\\YXNMWNQ!_N!VP!KYWaU_N!NSXUZYNMMN!_N!XY\YXNM^N!NW!MN!
QUMW!ZPQ!TPVL_YNQ!ZPX!XPZZUXW!k!^NVVN.^LG

6NQ!ZXYVcTNKNMWQ!U\\L^LNVQ!MN!QUMW!ZPQ!WUSgUSXQ!_YVLTXYQ!PS!VPOUXPWULXN!_N!\P}UM!k!Q9PQQSXNX!RSNb!Q9LVQ!
QUMW!ZXYVNTYQ!ZPX!_NQ!P]NMWQ!_N!V9&(b!^N!QUMW!OLNM!^NSe.^L!RSL!QNXUMW!PMPVdQYQG

!9+<! 1)#A#!(/!23!B&@*@(/$%/!4#11#'$!(/!2^'3A

6N!ZXY^Y_NMW ! XPZZUXW !_N !KLQQLUM !PTPLW ! \UXKSVY !_NQ ! XN^UKKPM_PWLUMQ !_NQWLMYNQ !k ! XNKY_LNX !PSe!
_Y\L^LNM^NQ!XNVNTYNQ!ZPX!V9YRSLZN!_N!KLQQLUMh!

7NX\UXKPM^N!_N!V9PSWUXLWY!^UKZYWNMWN!m!)X]PMLQPWLUMb!\UXKPWLUM!NW!USWLVQ!_N!WXPTPLV

-!. !6j&(!QYMY]PVPLQN!_ULW !PQQSXNX!RSN!WUSW!QUM!ZNXQUMMNV!NW !NM!ZPXWL^SVLNX !^NVSL!XNQZUMQPOVN!_S!
^UMWX[VN!_N!V~PKUMW!_N!VP!\LVLcXN!Z`^aNQ!$"73*!QULW!\UXKY!QSX!VN!^UMWX[VN!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!
_NQWLMYQ!k!`WXN!NeZUXWY!TNXQ!Vj:;!NW!QSX!VNQ!NeL]NM^NQ!ZPXWL^SVLcXNQ!_N!VP!VY]LQVPWLUM!NSXUZYNMMN!_PMQ!
VN!_UKPLMNG!

'CTRDFHIGJK

"jPZXcQ!VNQ!LM\UXKPWLUMQ!^UKKSMLRSYNQ!ZPX!Vj&(b!_NQ!P]NMWQ!_N!VP!"5(!UMW!ZPXWL^LZY!k!_NQ!QYPM^NQ!
_N!\UXKPWLUMb!NM!ZPXWL^SVLNX!QSX!VN!7PRSNW!ad]LcMNb!VP!WXP}POLVLWY!NW!VNQ!MUXKNQ!_N! ^UKKNX^LPVLQPWLUM!
_NQ!ZXU_SLWQ!_N!VP!Z`^aNb!VN!QdQWcKN!D&((7b!VP!KLQN!k!MLTNPS!QSX!VP!XY]VNKNMWPWLUM!NM!KPWLcXN!_N!
^UMWX[VN!QPMLWPLXN!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!NW!_N!VjPRSP^SVWSXNb!VP!]NQWLUM!_N!VP!QY^SXLWY!QPMLWPLXN!_NQ!
ZXU_SLWQ!_N!VP!Z`^aNb!SMN!\UXKPWLUM!QSX!VN!QdQWcKN!82&(;%G

6UXQ ! _N ! VP ! TLQLWN ! _9SM ! QLWN ! _N !_YOPXRSNKNMWb ! SM ! P]NMW ! _N ! VP !"73!P ! LM_LRSY !RS9LV ! PTPLW ! QSLTL!
V9NMQNL]MNKNMW!_N!V9<^UVN!_N!7`^aN!NW!P!ZPXWL^LZY!k!SMN!\UXKPWLUM!QSX!VN!^UMWX[VN!QPMLWPLXN!_NQ!77!NW!
_N!V9PRSP^SVWSXNG

+!.!6NQ!^UMWX[VNQ!QPMLWPLXNQ!NM!PKUMW!_N!VP!\LVLcXN!Z`^aN!NW!ZVSQ!ZPXWL^SVLcXNKNMW!VNQ!^UMWX[VNQ!_NQ!
ZLXU]SNQ!PXWLQPMPVNQb!_NQ!QLWNQ!_N!_YOPXRSNKNMW!NW!_NQ!^PKLUMQ!_N!WXPMQZUXW!_ULTNMW!`WXN!PKYVLUXYQ!
_PMQ!VNSX!UX]PMLQPWLUM!NW!_PMQ!VNSX!^UMWNMSG!5VQ!_ULTNMW!`WXN!Y]PVNKNMW!QSZZUXWYQ!ZPX!_NQ!ZXU^Y_SXNQ!
WN^aMLRSNQ!P_YRSPWNQ!NW!SMN!_U^SKNMWPWLUM!QS\\LQPMWN!ZUSX!NM!TYXL\LNX!V9NeY^SWLUM!NW!VN!QSLTLG

'CTRDFHIGJK

6N ! ^UMWX[VN ! QPMLWPLXN ! _NQ ! ZLXU]SNQb ! XYPVLQY ! ZPX ! VNQ ! P]NMWQ ! _N ! VP ! "73b ! MjP ! ZXPWLRSNKNMW ! ZPQ!
^UKKNM^YG!:MN!WXNMWPLMN!_N!ZLXU]SNQ!UMW!YWY!LMQZN^WYNQ!QSX!VP!OPQN!_jSM!^aN^o.VLQW!YWPOVL!ZPX!VP!
"73!NW!VP!"587G

"NQ!N\\UXWQ!UMW!YWY!XYPVLQYQ!ZUSX!PKYVLUXNX!aSLW!QLWNQ!_N!_YOPXRSNKNMW!ZLVUWNG!6NSX!^UMWX[VN!QPMLWPLXN!
NQW!VP!XNQZUMQPOLVLWY!_NQ!P]NMWQ!_N!VP!"73G!(UKKN!_Y^XLW!ZXY^Y_NKKNMWb!VNQ!XPZZUXWQ!_9LMQZN^WLUM!
_N!V9&(!_Y^XLTNMW!SM!^NXWPLM!MUKOXN!_N!_Y\L^LNM^NQ!RSL!MjYWPLNMW!ZPQ!XN^WL\LYNQ!PS!KUKNMW!_N!VP!
KLQQLUMG

6N!^UMWX[VN!_NQ!^PKLUMQ!P!^UKKNM^Y!XY^NKKNMW!NW!MN!^UM^NXMN!RSN!VNQ!^PKLUMQ!PZZPXWNMPMW!k!_NQ!
;8Q!P]XYYQG

7NX\UXKPM^N!_N!V9PSWUXLWY!^UKZYWNMWN!m!%SZNXTLQLUM!U\\L^LNVVN

I!.!6NQ!OPWNPSe!_N!Z`^aN!PXWLQPMPVN!$ZLXU]SNQ*!RSL!PZZXUTLQLUMMNMW!VNQ!;8Q!P]XYYQ!k!WNXXNb!_ULTNMW!
XYZUM_XN!PSe!NeL]NM^NQ!_S!2c]VNKNMW!/0Im+,,1m(;!$&MMNeN!555b!%N^WLUM!>555b!(aPZLWXN!5G5!NW!5G55*b!
NW!`WXN!^UMWX[VYQ!_N!\P}UM!P_YRSPWNG!

'CTRDFHIGJK

5V ! Mjd ! P ! ZPQ ! _jNeL]NM^NQ ! QPMLWPLXNQ ! PZZVL^POVNQ ! PSe ! ZLXU]SNQ ! NW ! VNSX ! ^UMWX[VN ! QPMLWPLXN ! MjP!
ZXPWLRSNKNMW!ZPQ!^UKKNM^YG!

-?



1!q!6NQ !SQLMNQ!k !]VP^N!PZZXUTLQLUMMPMW !_NQ !;8Q!P]XYYQ!NW !_NQ !ZLXU]SNQmQLWNQ !_N!_YOPXRSNKNMWQ!
_ULTNMW!`WXN!^UMWX[VYNQ!ZPX!VN!V~&(G

'CTRDFHIGJK

6NQ!SQLMNQ!ZXU_SLQPMW!_N!VP!]VP^N!SWLVLQYN!ZPX!VNQ!OPWNPSe!_N!Z`^aN!NW!VNQ!;8Q!VLQWYQ!QUMW!P]XYYQ!ZPX!
Vj&(!$&XX`WY!Ml,,I,0!_S!-I!gPMTLNX!+,-,!ZUXWPMW!XY]VNKNMWPWLUM!_NQ!^UM_LWLUMQ!_N!ZXU_S^WLUM!_N!VP!
]VP^N! _NQWLMYN !PSe!ZXU_SLWQ !aPVLNSWLRSNQ*G !6P !ZXU^Y_SXN!P !_YOSWY! XY^NKKNMW !NW !_NQ !_Y\L^LNM^NQ!
NeLQWNMW!WUSgUSXQb!ZXLM^LZPVNKNMW!NM!WNXKNQ!_N!]NQWLUM!_N!VP!RSPVLWY!_N!VP!]VP^N!ZPX!VNQ!UZYXPWNSXQ!
$POQNM^N !_N !KPtWXLQN !_N ! VP !^aVUXLMPWLUM !_N ! V9NPS !_PMQ !SMN !_NQ !_NSe!SQLMNQ !TLQLWYNQb !PXX`W !_N ! VP!
\POXL^PWLUM !_SN !k ! VP !^UMWPKLMPWLUM !_N! V9NPS !ZPX !6(%&F@-'+'++/. #%/$"/.! ZUSX ! VP !_NSeLcKN!SQLMN!
TLQLWYN*G!6NQ!P]NMWQ!_N!VP!"73!NKZVUdYQ!QSX!VNQ!QLWNQ!_N!_YOPXRSNKNMW!ZLVUWN!NM!PQQSXN!Y]PVNKNMW!
SM!QSLTLG!

0!.!"NQ!^UMWX[VNQ!U\\L^LNVQ!UX]PMUVNZWLRSNQ!PVYPWULXNQ!N\\N^WSYQ!k!WUSQ!VNQ!QWP_NQ!_N!VP!ZXU_S^WLUMb!_S!
WXPLWNKNMW!NW!_N!VP!_LQWXLOSWLUM!^UKKN!ZXYTS!ZPX!VN!2c]VNKNMW!/01m+,,1m;(!$&MMNeN!555b!(aPZLWXN!
55G&*!_ULTNMW!`WXN!XYPVLQYQG

'CTRDFHIGJK

"NQ!^UMWX[VNQ!U\\L^LNVQ!UX]PMUVNZWLRSNQ!QUMW!XYPVLQYQG

6POUXPWULXNQ

? ! . !6NQ ! VPOUXPWULXNQ ! LKZVLRSYQ !_PMQ ! VNQ ! ^UMWX[VNQ ! U\\L^LNVQ ! _ULTNMW ! `WXN ! P^^XY_LWYQ ! PTPMW ! VN ! I-!
_Y^NKOXN!+,,pG

'CTRDFHIGJK

:M ! VPOUXPWULXN ! U\\L^LNV ! P ! POPM_UMMY ! QP ! _YKPX^aN ! _jP^^XY_LWPWLUM ! NW ! VjPSWXN ! ^UMWLMSN ! NW ! NQZcXN!
VjUOWNMLX!_jL^L!SM!k!_NSe!PMQG-

(UM_LWLUMQ!QPMLWPLXNQ!_N!VP!ZXU_S^WLUM!m!%LWNQ!_N!_YOPXRSNKNMW

= ! q ! 6NQ ! QLWNQ ! _N ! _YOPXRSNKNMW ! _ULTNMW ! `WXN ! PKYMP]YQ ! QNVUM ! VNQ ! _LQZUQLWLUMQ ! _S ! 2c]VNKNMW!
/0Im+,,1m(;b!&MMNeN!555b!%N^WLUM!>55b!(aPZLWXN!55!NW!_ULTNMW!`WXN!QUSKLQ!k!SM!^UMWX[VN!N\\L^P^N!NW!
_U^SKNMWY!_N!Vj&(G

'CTRDFHIGJK

DSLW!QLWNQ!_N!_YOPXRSNKNMW!ZLVUWN!UMW!\PLW!VjUOgNW!_jSMN!KLQN!k!MLTNPS!QPMLWPLXN!NW!QUMW!QUSKLQ!PS!
^UMWX[VN!QPMLWPLXN!_NQ!P]NMWQ!_N!VP!"73!RSL!d!QUMW!QWPWLUMMYQG!&!VP!_NKPM_N!_N!VNSX!aLYXPX^aLNb!VNQ!
P]NMWQ!_N!V9&(!UMW!XYPVLQY!SMN!LMQZN^WLUM!_NQ!aSLW!QLWNQ!NM!\LM!_9PMMYN!+,,p!NW!UMW!XYZNXWUXLYQ!_N!
MUKOXNSQNQ!_Y\L^LNM^NQ!RSL!UMW!Y]PVNKNMW!YWY!MUWYNQ!ZPX!V9;3G6jN\\L^P^LWY!_NQ!^UMWX[VNQ!_N!XUSWLMN!
MjNQW!ZPQ!NMWLcXNKNMW!QPWLQ\PLQPMWNG

/!q!6NQ!VLNSe!_N!_YOPXRSNKNMWb!VNQ!ZXU^Y_SXNQ!_N!KPMLZSVPWLUM!NW!VjYRSLZNKNMW!_ULTNMW!`WXN!^UM}SQ!
_N!\P}UM!k!RSN!VNQ!ZXU_SLWQ!_N!VP!Z`^aN!MN!QSOLQQNMW!ZPQ!_N!^UMWPKLMPWLUMQG

'CTRDFHIGJK

6NQ!PSWUXLWYQ!QYMY]PVPLQNQ!UMW!XYPVLQYQ!ONPS^USZ!_jN\\UXWQ!ZUSX!PZZUXWNX!_NQ!QUVSWLUMQ!NW!PKYVLUXNX!
VNQ!^UM_LWLUMQ!_N!KPMLZSVPWLUM!_NQ!77!PS!KUKNMW!_N!VNSX!_YOPXRSNKNMWG!6NQ!_Y\L^LNM^NQ!WUSgUSXQ!
MUWYNQ ! QSX ! VNQ ! QLWNQ ! _N !_YOPXRSNKNMW ! ZLVUWN ! $NG]G !_YOPXRSNKNMW ! QSX ! VP ! ZVP]Nb !_PMQ !_NQ ! ^PLQQNQ!
M9PQQSXPMW!RSN!XPXNKNMW!SMN!ZXUWN^WLUM!QPWLQ\PLQPMWN!_NQ!77b!ZVPWN!\UXKN!_N!ZXNKLcXN!TNMWN!VPX]NKNMW!
USTNXWN!QSX!VjNeWYXLNSXb!ZPQ!_jYRSLZNKNMW!ZUSX!QN!VPTNX!VNQ!KPLMQb!OVU^!QPMLWPLXN!YVUL]MYb!NW^G*!MN!

- "PMQ ! VNSXQ ! ^UKKNMWPLXNQ ! QSX ! VN !ZXUgNW ! _N ! XPZZUXWb ! V9PSWUXLWY ! ^UKZYWNMWN ! P ! QL]MPVY !RS9SM ! VPOUXPWULXN !_9PMPVdQNQ!
KL^XUOLUVU]LRSNQ!ZPXWNMPLXN!_N!V9PSWUXLWY!^UKZYWNMWN!P!UOWNMS!QUM!P^^XY_LWPWLUM!NM!gSLM!+,,pG

-=



ZNXKNWWNMW!ZPQ!^NZNM_PMW!_jPQQSXNX!SMN!ZXUWN^WLUM!QPWLQ\PLQPMWN!_NQ!77!KPMLZSVYQ!_PMQ!^NQ!QLWNQG!

(UM_LWLUMQ!QPMLWPLXNQ!_N!VP!ZXU_S^WLUM!m!8XPMQZUXW

p!q!6NQ!ZXU_SLWQ!_N!VP!Z`^aN!\XPLQ!_ULTNMW!`WXN!KPLMWNMSQ!k!VP!WNKZYXPWSXN!_N!VP!]VP^N!\UM_PMWN!
ZNM_PMW!VN!WXPMQZUXW!$2c]VNKNMW!/0Im+,,1m(;b!&MMNeN!555b!%N^WLUM!>555b!(aPZLWXN!>555*G

-,!q!6NQ!KUdNMQ!_N!WXPMQZUXWQ!SWLVLQYQ!_PMQ!VN!XYQNPS!_N!^UVVN^WN!_NQ!ZXU_SLWQ!_N!VP!Z`^aN!_NQ!VLNSe!
_N!_YOPXRSNKNMW!gSQRSjPSe!;8Q!_ULTNMW!`WXN!^UM}SQ!_N!\P}UM!k!RSN!VNQ!ZXU_SLWQ!_N!VP!Z`^aN!QULNMW!
ZXUWY]YQ!_N!WUSWN!^UMWPKLMPWLUMG!

'CTRDFHIGJK

6jPXX`WY!Ml-=+,!_S!-pm,Im+,,=!ZXYTULW!RSN!VNQ!^PKLUMQ!WXPMQZUXWPMW!_NQ!77!QULNMW!P]XYYQ!ZPX!Vj&(G!
(UKKN!_Y^XLW!ZXY^Y_NKKNMWb!!V9;3!P!ZS!^UMQWPWNX!RS9LV!M9YWPLW!RSN!ZPXWLNVVNKNMW!PZZVLRSYG

*JKNWOTGJKT

6N!ZVPM!_9P^WLUM!KLQ!NM!ZVP^N!ZPX!V9&(!PZXcQ!VP!KLQQLUM!_N!+,,=!P!NS!VNQ!XYQSVWPWQ!QSLTPMWQh

i ZUSX!VNQ!XN^UKKPM_PWLUMQ!-b!1!NW!0h!XYQSVWPWQ!QPWLQ\PLQPMWQn

i ZUSX!VNQ!XN^UKKPM_PWLUMQ!+!$ZLXU]SNQ*b!Ib!?!NW!/h!XYQSVWPWQ!MUM!QPWLQ\PLQPMWQn

i ZUSX ! VNQ ! XN^UKKPM_PWLUMQ ! + ! $QLWNQ ! _N ! _YOPXRSNKNMW ! NW ! ^PKLUMQ*b ! =b ! p ! NW ! -,h ! XYQSVWPWQ!
ZPXWLNVVNKNMW!QPWLQ\PLQPMWQG

!:! *'$*2)1#'$!;/$/&32/

;M!^N!RSL!^UM^NXMN!VNQ!NeZUXWPWLUMQ!_N!ZXU_SLWQ!_N!VP!Z`^aN!_S!%YMY]PV!TNXQ!Vj:MLUM!;SXUZYNMMNb!
RSL!QUMW!ZXLM^LZPVNKNMW!_NQ!77!NMWLNXQ!MUM!ZXYZPXYQ!ML!WXPMQ\UXKYQb!VjYRSLZN!_N!KLQQLUM!P!WXUSTY!
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NSXUZYNM!NW!_S!(UMQNLV!_S!+p!PTXLV!+,,1!\LePMW!VNQ!
Xc]VNQ ! QZY^L\LRSNQ ! _jUX]PMLQPWLUM ! _NQ ! ^UMWX[VNQ!
U\\L^LNVQ!^UM^NXMPMW!VNQ!ZXU_SLWQ!_jUXL]LMN!PMLKPVN!
_NQWLMYQ!k!VP!^UMQUKKPWLUM!aSKPLMN

2N]G!//+m+,,1 u) ! 6 ! -?0 ! _S!
I,G1G+,,1b ! ZG ! -b!
XN^WL\LY!NW!XNZSOVLY!PS!
u) ! 6 ! -p- ! _S!
+/G0G+,,1b!ZG!-

2c]VNKNMW ! $(;* ! Ml ! //+m+,,1 ! _S ! 7PXVNKNMW!
NSXUZYNM!NW!_S!(UMQNLV!_S!+p!PTXLV!+,,1!XNVPWL\!PSe!
^UMWX[VNQ ! U\\L^LNVQ ! N\\N^WSYQ ! ZUSX ! Q9PQQSXNX ! _N ! VP!
^UM\UXKLWY!PTN^!VP!VY]LQVPWLUM!QSX!VNQ!PVLKNMWQ!ZUSX!
PMLKPSe ! NW ! VNQ ! _NMXYNQ ! PVLKNMWPLXNQ ! NW ! PTN^ ! VNQ!
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_LQZUQLWLUMQ!XNVPWLTNQ!k!VP!QPMWY!PMLKPVN!NW!PS!OLNM.
`WXN!_NQ!PMLKPSe

2N]G!+,=Im+,,0 u) ! 6 ! II/ ! _S!
++G-+G+,,0b!ZG!-.+?

2c]VNKNMW!$(;*!M!U!+,=Im+,,0!_N!VP!(UKKLQQLUM!
_S ! -0 ! MUTNKOXN ! +,,0 ! ^UM^NXMPMW ! VNQ ! ^XLWcXNQ!
KL^XUOLUVU]LRSNQ ! PZZVL^POVNQ ! PSe ! _NMXYNQ!
PVLKNMWPLXNQ

2N]G!+,=1m+,,0 u) ! 6 ! II/ ! _S!
++G-+G+,,0b!ZG!+=.0p

2c]VNKNMW!$(;*!M!U!+,=1m+,,0!_N!VP!(UKKLQQLUM!
_S ! 0 ! _Y^NKOXN ! +,,0 ! YWPOVLQQPMW ! VNQ ! KNQSXNQ!
_9PZZVL^PWLUM!XNVPWLTNQ!k!^NXWPLMQ!ZXU_SLWQ!XY]LQ!ZPX!
VN ! Xc]VNKNMW ! $(;* ! M ! U ! /0Im+,,1 ! _S ! 7PXVNKNMW!
NSXUZYNM ! NW ! _S ! (UMQNLV ! NW ! k ! V9UX]PMLQPWLUM ! _NQ!
^UMWX[VNQ!U\\L^LNVQ!ZXYTSQ!ZPX!VNQ!Xc]VNKNMWQ!$(;*!M!
U!/01m+,,1!_S!7PXVNKNMW!NSXUZYNM!NW!_S!(UMQNLV!NW!
$(;* !M!U!//+m+,,1!_S!7PXVNKNMW !NSXUZYNM!NW !_S!
(UMQNLVb!ZUXWPMW!_YXU]PWLUM!PS!Xc]VNKNMW!$(;*!M!U!
/0+m+,,1!_S!7PXVNKNMW!NSXUZYNM!NW!_S!(UMQNLV!NW!
KU_L\LPMW!VNQ!Xc]VNKNMWQ!$(;*!M!U!/0Im+,,1!NW!$(;*!
M!U!/01m+,,1

2N]G!+,=?m+,,0 u) ! 6 ! II/ ! _S!
++G-+G+,,0b!ZG!/I.//

2c]VNKNMW!$(;*!M!U!+,=?m+,,0!_N!VP!(UKKLQQLUM!
_S ! 0 ! _Y^NKOXN ! +,,0 ! ZUXWPMW ! _LQZUQLWLUMQ!
_9PZZVL^PWLUM!WXPMQLWULXNQ!_NQ!Xc]VNKNMWQ!$(;*!M!U!
/0Im+,,1b!$(;*!M!U!/01m+,,1!NW!$(;*!M!U!//+m+,,1!
_S!7PXVNKNMW!NSXUZYNM!NW!_S!(UMQNLV!NW!KU_L\LPMW!
VNQ ! Xc]VNKNMWQ ! $(;* ! M ! U ! /0Im+,,1 ! NW ! $(;* ! M ! U!
/01m+,,1

2N]G!-//-m+,,? u) ! 6 ! I?1 ! _S!
+,G-+G+,,?b!ZG!0.+1

2c]VNKNMW!$(;*!M!U!-//-m+,,?!_N!VP!(UKKLQQLUM!
_S!-p!_Y^NKOXN!+,,?!ZUXWPMW ! \LePWLUM!_N! WNMNSXQ!
KPeLKPVNQ ! ZUSX ! ^NXWPLMQ ! ^UMWPKLMPMWQ ! _PMQ ! VNQ!
_NMXYNQ!PVLKNMWPLXNQ

"N^G!+,,?m=??m;( u) ! 6 ! I+, ! _S!
-/G--G+,,?b!ZG!0I.0=

+,,?m=??m(;h !"Y^LQLUM ! _N ! VP ! (UKKLQQLUM ! _S ! ?!
MUTNKOXN!+,,?!YWPOVLQQPMW!VNQ!VLQWNQ!_NQ!ZPdQ!WLNXQ!
NW!WNXXLWULXNQ!NM!ZXUTNMPM^N!_NQRSNVQ!V9LKZUXWPWLUM!
_N ! KUVVSQRSNQ ! OLTPVTNQb ! _9Y^aLMU_NXKNQb ! _N!
WSML^LNXQb!_N!]PQWYXUZU_NQ!KPXLMQ!NW!_N!ZXU_SLWQ!_N!
VP!Z`^aN!NQW!PSWUXLQYN
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2N]G!IIIm+,,= u)!6!//!_S!+pGIG+,,=b!
ZG!+p.I/

2c]VNKNMW!$(;*!M!U!IIIm+,,=!_N!VP!(UKKLQQLUM!_S!
+/ ! KPXQ ! +,,= ! ZUXWPMW ! \LePWLUM ! _NQ ! KU_NQ ! _N!
ZXYVcTNKNMW ! _9Y^aPMWLVVUMQ ! NW ! _NQ ! KYWaU_NQ!
_9PMPVdQN !ZUSX ! VN !^UMWX[VN !U\\L^LNV !_NQ ! WNMNSXQ !NM!
ZVUKOb ! NM ! ^P_KLSKb ! NM ! KNX^SXNb ! NM ! YWPLM!
LMUX]PMLRSNb ! NM ! I.3(7" ! NW ! NM ! ONMwU$P*ZdXcMN!
_PMQ!VNQ!_NMXYNQ!PVLKNMWPLXNQ
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